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ETATE OF S8OUTH CAROLIMA )
COUNTY OF GREERVILLE )

THIS :pargét m:: sade and entered into this 25 Hv
day of May, .maq', by end on behalf of WUNDA WEVE CARPET CO., herein-
after referred to ss "lamda Weve', and a majority of its directors,
as Parties of the Pirst Part, and BELRUG MILLS OF SOUTH CAROLINA,
heramafm referred to a8 Hgelrug”, and o mmu§ of its directors,
as Parties of I:he Second Part, |

MIIHBESS8EIR
 WHEREAS, Wunda Weve is @ corpcration creasted and existing

under the lawe of the State of Illinois, with an suthorized capital
of Ono Hmdred Thirty-Four Thoussnd Dollars ($134,000) consisting
of 13,400 shares of comoon stock with up par.value, of which 12,406
ghares are issued and outstanding, 610 of which are owned by the
corporstion and cerrisd as treasury atock, and

WHEREAS, Belrug is & corporatiem created and @iating under
the lews of the State of South Carclina, with en authorized capital
of One Bundred Thirty-Five Thousand Dollers (§133,000), consisting
of 500 shares of preferxed stock of the par value of Fifty Dollars
($50.00) cach, pone of which 18 outstanding, and 110,000 shares of
common stock of the par value of One Dollar ($1.00) each, of which
101,925 shares of common stock sre issued and outstanding, 4,973
are cwned by the corporation and carried as treasury stock, and

WHERRAS, the two corporations aforssaid heve {dentical stock-
holders, a1l owning approximacely the same proportionsl interest in
ecach of the corporations &nd both corporetions use the same plant,
machinery and equipment foxr the wmamufacture of carpsts, and

WHEREAS, the Board of Directors of each of said corporationa

(continued on next page)




